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STATEMENT OF SHAREHOLDERS' RESOLUTION @
AMENDMENT TO ARTICLES OF ASSOCIATION .5\\'
PT MERDEKA BATTERY MATERIALS @

Number: 7 Q
-On this day, Wednesday, the fourth day of January two thousand and twenty-thre
2023), at 6.25 (twenty-five minutes past six) p.m., Western Indonesian Time &
before me, MUHAMMAD MUAZZIR, Bachelor of Law, Master of Notarial La d on
Decision Letter of the Regional Supervisory Board for Notaries Pubhcef@th Jakarta
Administrative City, dated the 12" (twelfth) day of December 2022 (t#p thousand and
twenty-two), Number 48/MPDN.JAK-SEL/CT/XIl/2022, replacing J

MA SATRIA,
Bachelor of Law, Master of Notarial Law, Notary Public in Sout rta Administrative

City, in the presence of the witnesses whose names will be d in the closing part
hereof.
Mr. DEVIN ANTONIO RIDWAN, born in Il on th

T ——

to be specified hereunder, residing in

rector of the limited company

Ider of Resident ID Card Number
I (ndonesian Citi

-The appearer first explained as follovg.E
RDEKA BATTERY MATERIALS, a limited

company incorporated by and uwhe law of Republic of Indonesia, domiciled in South

-Whereas the shareholders of

Jakarta and addressed at R ower 16" Floor, Jalan Prof. Dr. Satrio Kavling E IV
Number 06, Kelurahan Kuningan, Kecamatan Setiabudi, which articles of
association are as contgin® in deed dated the 20" (twentieth) day of August 2019 (two

&ber 66, drawn up before DARMAWAN TJOA, Bachelor of
mics, Notary Public in Jakarta, which obtained ratification of the

thousand and ninet

Law, Bachelor of
Minister of La uman Rights of Republic of Indonesia according to decision letter
Number 1804.AH.01.01. TAHUN 2019, dated the 22™ (twenty-second) day of
August 20 o thousand and nineteen);
-the aks of association were amended several times, as evident in:
ted the 17" (seventeenth) day of May 2022 (two thousand and twenty-two)
& er 54, drawn up before DARMAWAN TJOA, Bachelor of Law, Bachelor of

copomics, Notary Public in Jakarta, which obtained: (i) approval of the Minister of Law




and Human Rights of Republic of Indonesia according to decision letter Number AHU- @
0033209.AH.01.02. TAHUN 2022, (ii) the receipt of notification on amendment to articles \
of association from the Minister of Law and Human Rights of Republic of Indone&%\
according to letter Number AHU-AH.01.03-0237960, (iii) the receipt of notificatio@
alteration to company's data from the Minister of Law and Human Rights of Rep

indonesia Number AHU-AH.01.09-0012843, those three are dated $

(seventeenth) day of May 2022 (two thousand and twenty-two);

-deed dated the 16™ (sixteenth) day of June 2022 (two thousand %enty—two)

Number 46, drawn up before DARMAWAN TJOA, Bachelor of
Economics, Notary Public in Jakarta, which obtained: (i) approval %
%r Number AHU-

on amendment to

achelor of
nister of Law
and Human Rights of Republic of Indonesia according to decisj
0041102.AH.01.02.TAHUN 2022, and (ii) the receipt of noij
articles of association from the Minister of Law and
Indonesia according to letter Number AHU-AH.01.03-
(seventeenth) day of June 2022 (two thousand and @
-deed dated the 29" (twenty-ninth) day of Jurfe 2087 (two thousand and twenty-two)
Number 90, drawn up before DARMAWAN , Bachelor of Law, Bachelor of
Economics, as specified, which obtained tHe ¥gceipt of notification on amendment to
articles of association from the Minist &v;v and Human Rights of Republic of
Indonesia according to letter dated t @ (thirtieth) day of June 2022 (two thousand
and twenty-two) Number AHU-AH. §0258408;
-the last amendment to the arti of association is as contained in deed dated the 27"
(twenty-seventh) day of Dec@ 2022 (two thousand and twenty-two) Number 178,
drawn up before DARMA JO

Public in Jakarta, as sp&ci

Rights of Republic of
4, both are dated the 17™

A, Bachelor of Law, Bachelor of Economics, Notary

, Which obtained the receipt of notification on amendment
to articles of associ rom the Minister of Law and Human Rights of Republic of
letter Number AHU-AH.01.03-0496969 dated the 27" (twenty-
seventh) day mber 2022 (two thousand and twenty-two);
-the Iast to the shareholders composition is as contained in deed dated the
30™ (thirti y of December 2022 (two thousand and twenty-two) Number 201, drawn
kDARMAWAN TJOA, Bachelor of Law, Bachelor of Economics, Notary Public
in J& @ hereinafter referred to as "Company", consisting of:
%‘ T MERDEKA ENERGI NUSANTARA, a limited company incorporated by and under

e law of Republic of Indonesia, domiciled in South Jakarta and addressed at

Indonesia accordi

up be




Treasury Tower 67" floor, District 8 SCBD lot 28, Jalan Jenderal Sudirman Kaveling @
52-53, Senayan, Kebayoran Baru, South Jakarta 12190; . \'
-as the valid owner and holder of 5,287,063 (five million two hundred eighty-severg\
thousand and sixty-three) shares in the Company;
b. PT PRIMA PUNCAK MULIA, a limited company incorporated by and under the
Republic of indonesia, domiciled in South Jakarta and addressed at& da
Tower 11™ matan
Setiabudi; A
-as the valid owner and holder of 407,452 (four hundred sevely thousand four
hundred and fifty-two) shares in the Company; %

c. Mr. WINATO KARTONO, born in [ on the

Floor, Jalan Jendral Sudirman Kavling 28, Kelurahan Karet,

residing in | IEGIN

older of Resident ID Card
Number I donesian Citizen;
-as the valid owner and holder of 679,628 @mdred seventy-nine thousand six
hundred and twenty-eight) shares in the Com ;

d. PT PRIMA LANGIT NUSANTARA, a limj
law of Republic of Indonesia, do

mpany incorporated by and under the
in South Jakarta and addressed at
irman Kav. 28, Setiabudi, South Jakarta;

,317 (four hundred forty-seven thousand three

Mayapada Tower 11" Floor, JI. Je
-as the valid owner and holder
hundred and seventeen) sh in the Company;

e. Mr. HARDI WIJAYA LIO rn in [ HIEGzGz:NEG o- tr |G
, Private Individual, residing in [ ENEREEEEEE

holder of

Resident ID mber ||, \ndonesian Citizen;

-as the vali er and holder of 291,269 (two hundred ninety-one thousand two
ixty-nine) shares in the Company;

LDI THOHIR, born in I on the I

R
f




-as the valid owner and holder of 1,196,719 (one million one hundred ninety-six @
thousand seven hundred and nineteen) shares in the Company; 7S \
g. Mr. EDWIN SOERYADJAYA, born in [l on the N

I Private Individual, residing in

| holder of Re$ D
Card Number |, ndonesian Citizen;
-as the valid owner and holder of 229,088 (two hundred twenty-nm%lsand and
eighty-eight) shares in the Company;
Mr. PHILIP SUWARDI PURNAMA, born in [l on the

Resident ID Card Number | NG nd
-as the valid owner and holder of 259,812 (tw red fifty-nine thousand eight

hundred and twelve) shares in the Company,
i. Mr. AGUS SUPERIADI, born in [l on

iyate Individual, residing in || N

of Resident ID Card Number Indonesian Citizen;
-as the valid owner and ho?ﬂgf 23,288 (twenty-three thousand two hundred and
eighty-eight) shares in theCoMpany;

j Mrs. TRIFENA, born in on the
Private Individual, residing in [ EGGcGcINNGNGNGNGEGEGEGEGEGE

holder of Resident ID Card

Indonesian Citizen;

-whereas shareholders representing all shares subscribed and fully paid-up by the
Comp&until then, namely 8,829,636 (eight million eight hundred twenty-nine thousand

six ed thirty-six) shares in the Company, each share having the nominal value of

xooo,ooo.oo (one million Rupiah);




-have made decisions without holding the Company's General Meeting of Shareholders, @
one and another as evident from the SHAREHOLDERS' CIRCULAR RESOLUTION IN 0\
LIEU OF EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF PTj \
MERDEKA BATTERY MATERIALS, last signed on the 4™ (fourth) day of January @

(two thousand and twenty-three), made privately, duly affixed with stamp-duty,

true photocopy of its original is attached to this deed original (“Sh@ rs'
Resolution");

-therefore according to the provisions in Article 91 of Law Number 40 007 (two

N
thousand and seven) on Limited Companies as amended from tifge to time, the
Shareholders' Resolution shall be valid and binding;
Q authorized with

-whereas in the Shareholders' Resolution, the Board of Direct:
@olution in a Notarial
deed.
Now therefore the appearer acting as specified and by gifgthe power of such authority
stated that according to the provisions in Article 9@, w Number 40 Of 2007 (two
e

thousand and seven) on Limited Companies< as Z
Company's shareholders had made decisions by Wmi#fen approval as follows:

substitution right by the shareholders to state the ShareholdQ

nded from time to time, the

1. To approve the initial public offerin

e Company's shares (“Initial Public

Offering") by the issuance of new sha the Company's savings (portfolio).

2. To approve: (i) the split of the y's share nominal value from currently of
Rp1,000,000.00 (one million RuiN each share to Rp100.00 (one hundred Rupiah)
each share to meet the prows of requirements for listing at the Indonesia Stock
Exchange ("ISE") and (ii}{the&vincrease of the Company's authorized capital from
originally Rp20,000,00 %0.00 (twenty trillion Rupiah), consisting of 20,000,000
(twenty million) shdre® to Rp35,000,000,000,000.00 (thirty-five ftrillion Rupiah),
consisting of 35 &0,000 (three hundred and fifty billion) shares, each share
with the no alue or Rp100.00 (one hundred Rupiah), therefore causing
amendme rticle 4 paragraphs (1) and (2) of the Company's Articles of
Associti

In the b of Initial Public Offering, to approve:

a.& issuance of new shares to maximum 8,500,000,000 (eight billion and five

O.mdred million) shares ("Offered Shares"), each share with the nominal value of

: Rp100.00 (one hundred Rupiah) from the Company's savings (portfolio) to be

C)O




offered to public in the territory of Republic of Indonesia and/or internationally

and to be listed at ISE; ’\\

b. the fixing of maximum 12.5% (twelve point five percent) of the Offered Shares, a%
the source of securities to be used for fulfilling the conditions of secus
allocation adjustment for centralized allotment portion as referred to iw
Circular Letter No.15/SEOJK.04/2020 on the Providing of Orde;&g ds,
Verification of Fund Availability, Securities Allocation for Centralize tment

and Settlement of Securities Order In Public Offering of Equity@@lies in the

Form of Shares Electronically.
c. the change of status and/or confirmation of the Company's %s a non-PMA
(Foreign Investment) company.
The Company's Shareholders hereby waive their right %e part of the new
shares to be issued. Q
In case the Company decides to use other share suidgs to meet the conditions of

securities allocation adjustment for centralized all@ portion, the issuance of new

shares as referred to in this point 3 letter b sSaII n?
4. To approve the change of the Company's st

e carried out.

rom a Closed Limited Company to
Open Limited Company, therefore to ch he Company's name from formerly PT
MERDEKA BATTERY MATERIALS &RDEKA BATTERY MATERIALS TBK,
therefore to amendment the pro é of Article 1 of the Company's Articles of
Association.

5. To approve to give aIIocatN)'f shares to the Company's employees (Employee
Stock Allocation/ESA) of §ge Mumber to be determined by the Company's Board of
Directors ("ESA Progr@according to BEI regulations and applicable legislation.
Further to give auflforM™y and power to the Board of Directors to take all actions
necessary in th ementation of ESA Program, including but not limited to
determining t \bain number of ESA Program shares, the range or exact number
of ESA Pﬁxhares, determining the procedure of ESA Program implementation,

deternfigi e criteria of employees entitled to receive the ESA Program shares,

and th ber of employees who will participate in the ESA Program.

6. T&)rove the issuance of 8,149,060,000 (eight billion one hundred forty-nine

and sixty thousand) new shares, each having the nominal value of Rp100.00

(one hundred Rupiah) as the implementation of conversion of convertible loan based

Q n Convertible Loan Agreement dated the 1° (first) day of April 2022 (two thousand
O

O
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and twenty-two) between the Company as the Borrower and HUAYONG @
INTERNATIONAL (HONG KONG) LIMITED as the Lender, all of which will be takeno\
part by the holder of Convertible Loan, namely HUAYONG INTERNATIONAlg\
(HONG KONG) LIMITED and with regard to the conversion of convertible lo

approve the change of the Company's status from a non-PMA (Foreign Inves@ﬁ

company to a PMA (Foreign Investment) company. ; E
i

7. To approve the rearrangement of the Company's purpose and ob and
business activities for adjustment to the main business activitiei upporting
business activities that have been and/or will be carried out by the &mpany, thus to
amend the provisions of Article 3 of the Company's Articles of %}ﬂ to become

as specified hereunder.

8. To approve the amendment to and restatement of the y's entire Articles of
Association in the frame of (i) the change of the Co status to become an
Open/Public Company, i.e. to adjust to (a) Regulati ber IX.J.1, (b) POJK (OJK
Regulation) No.15/2020, (c¢) POJK Number 33/2 d (ii) other changes clarified

in earlier decisions, including alteration to@ompany's capital structure in the
earlier agenda. Amendment to Articles of As tion on the Company's status from

closed to open shall become effective fi

e date of public offering as required in
tter (b) of UUPT.
any's shares in ISE after the Initial Public

the provision of Article 25 paragraph
9. To approve the listing of all the
Offering has been carried out, e registration of the Company's shares in the
collective deposit accordin®qto the regulations of PT Kustodian Sentra Efek

Indonesia ("KSEI"). Q

10. To delegate and give a@ity with substitution right, either in part or in whole, to the

Company's Board ommissioners carry out this Shareholders Resolution,

including:

a. to determj amount of addition to the Company's subscribed and paid-up
capital result of implementation of the new shares issuance in the frame of
th ny's Initial Public Offering, the number of shares purchased in the
C%y's Initial Public Offering, and the composition of shares ownership in the

&mpany in a Notarial deed after the Company's Initial Public Offering has been
rried out;

b. to approve the offer price as proposed by the Company's Board of Directors;




c. to approve the plan of utilization of the funds resulted from the Company's Initial @
Public Offering as proposed by the Company's Board of Directors; 14 \\
d. to approve the fixed number of shares offered as proposed by the Company'%

Board of Directors; and Q
e. to restate in the form of Notarial deed in connection with the implementa@)
shares issuance as the implementation of conversion of convertible $ ed
on the Convertible Loan Agreement dated the 1% (first) day of Apri (two
thousand and twenty-two) between the Company as th& wer and
HUAYONG INTERNATIONAL (HONG KONG) LIMITED as the 5gnder, which will
entirely be taken part by the Convertible Loan hol % HUAYONG
INTERNATIONAL (HONG KONG) LIMITED; and b
11. To approve and give authority with substitution right, eith %t or in whole, to the
Company's Board of Directors to carry out all requir, Qons with regard to the
Company's Initial Public Offering, including but not lighit®g to:

a. making and signing the statement of registrai@a e submitted to the Financial

Services Authority; CJ
b. negotiating and signing other agreement ated to securities issuance on the
terms and conditions deemed fav for the Company by the Company's
Board of Directors; &
c. signing, printing and/or issuin Qef Prospectus, Correction and/or Addition to
the Brief Prospectus, Initial gectus, Prospectus and/or all agreements and/or
documents required for Mblic offering through capital market (go public);
fixing the offer price wifg tie Board of Commissioners' approval;

deciding the fixed @er of shares offered with the Board of Commissioners'

Q

@

approval;
f. entrusting th ’@my's shares in KSEI' collective custody according to KSEI
regulation b
g. listing CQCompany's shares issued and fully paid-up in ISE and selling to
puthy gh capital market and the shares owned by the shareholders in ISE;
h., sp g the plan of utilization of the funds resuited from the Company's Initial
%Iic Offering with the Board of Commissioners' approval;

pointing the capital market supporting professions on the terms and conditions
: deemed favorable for the Company by the Company's Board of Directors;

C)O




j. doing everything necessary for carrying out the Company's Initial Public Offering @
to public via capital market; ¢ \

k. taking all actions necessary and/or required in connection with the Company’ \
Initial Public Offering, including those required based on the applia@

regulations and laws; Q
l. in case the Company's Initial Public Offering is unable to carry c& ny

reason, taking all actions and signing all deeds, requests, a tions,

statements and/or other documents required in order to readjuit ompany's

Articles of Association and all licenses, approvals and/or other uments related

to or owned by the Company to be readjusted to the Comp %dition before
carrying out the Company's Initial Public Offering;

m. stating one or more decisions made in the Shareho, esolution in one or
more Notarial deeds, either all at once or separ, anluding clarifying and
causing the confirmation on one or more decisi&cified in the Shareholders'
Resolution in one or more Notarial deeds;

n. deciding the number of shares issued asfthe igplementation of conversion based
on the Convertible Loan Agreement dat e 1% (first) day of April 2022 (two
thousand and twenty-two) betwe

HUAYONG INTERNATIONAL (H

e Company as the Borrower and

ONG) LIMITED as the Lender, which will
be entirely taken part b onvertible Loan holder, i.e. HUAYONG
INTERNATIONAL (HONG LIMITED;

0. making, preparing, impr%, amending and/or modifying (including by adding
and/or reducing) the squteMces and/or words used in the relevant Notarial deeds,

and signing those d@;

p. requesting for val and/or notifying any amendment to the Articles of
r alteration to the data of the Company and/or registering or

Association
causing t stration in the competent and relevant agencies of one or more

decisio ained in the Shareholders' Resolution; and

L2

ta r actions necessary and/or required for carrying out and completing
th ve matters and in order to achieve the purpose and objective of the
&cisions made by the shareholders based on and as specified in the
Ohareholders' Resolution, including actions authorized to the authorizee and

completing anything related to any or all the matters, including but not limited to

@ appearing or being present before a Notary Public or other parties; giving,
&




obtaining and/or receiving information and/or any documents; as well as making, @
causing to make, affixing initials on and/or signing any documents. . \
Thus, based on the above decisions, all provisions of the Articles of Association am%\
shareholders composition of the Company shall become as follows: Q
NAME AND DOMICILE

Article 1 sz
1. This Limited Company is named:

“PT MERDEKA BATTERY MATERIALS Tbk.” a %

(hereinafter referred to as “Company”), domiciled in South Jakarta.
2. The Company may open branches, representatives or businessggjts ™y other places,

of Directors with the Board of Commissioners’ approval,
regulations and laws, including regulations and laws in
PERIOD OF COMPANY'S INCO

Article 2 O
The Company is incorporated for an unlimited pgiod.g

PURPOSE AND OBJECTIVE AN INESS ACTIVITIES

Artigle
1. The Company’s purpose and obj &e to undertake business in holding
company activities and other man t consultations.
2. To achieve the above purpose bjective, the Company may carry out the main
business activities as follow:
(i) Holding company actiie® including ownership and/or control of its subsidiary

group; @

(i) Other managemggntNsonsultation activities, with its main activities (as relevant) of

providing assi ce of advice, guidance and business operation and other
organizati nd management issues, such as strategic and organizational
planni isions related to finance, marketing objectives and policies,
pl

i ractices and policies in human resources, planning of production
sc e and control.
3. T ieve the purpose and objective and to support the Company's main business

ies specified above, the Company may carry out supporting business activities

*S follows:
N
-

Zh
1



(i) Services provided as counselor and negotiator in designing company merger and @
acquisition. . \
(i) Providing services including assistance of advice, guidance and busines%\
operation and other organizational and management issues, such as stra@
and organizational planning; decisions related to finance; marketing obj
and policies; planning, practices and policies in human resources; % of
production schedule and control. This providing of business services clude
assistance in finance, advice, guidance and operation of vari@@nagement
functions, management consultation by agronomists and agriculural economists
in agriculture and similar fields, design of accounting metho@ cedure, cost
n

accounting program, budget monitoring procedure, provigi ding, advice and

assistance for business and public services in plangi rganizing, efficiency
and supervision, management information, etc., Qng but not limited to

services in infrastructures investment study.

CAPITAL O
Article
1. The Company’s Authorized Capital amounts 35,000,000,000,000.00 (thirty-five

trillion Rupiah), divided into 350,000,00 three hundred and fifty billion) shares,
each share having the nominal value 00.00 (one hundred Rupiah).

bscribed and paid-up 25.23% (twenty-five
0,000 (eighty-eight billion two hundred ninety-
six million three hundred an&x'ty thousand) shares or with the total nominal value
of Rp8,829,636,000,000. ight ftrillion eight hundred twenty-nine billion six
hundred and thirty-six r@ upiah) by the shareholders who have taken part of the
shares with the dejgilsN\snd shares nominal values specified before the end of the
deed.

3. The shares tEQ still in the savings will be issued according to the Company’s
capital requi t, at the time and in the manner, at the price and on the conditions

2. Of the authorized capital have b
point two three percent) or 88,298,

specifi e Board of Directors based on the General Meeting of Sharehoiders’
("GM proval, by limited public offering, heeding the regulations contained
he(gthe Law on Limited Companies, the regulations and laws applicable in capital

t, among other the regulation regulating capital increase without Rights Issue
*HMETD") and the regulation of Stock Exchange in the places where the

Q ompany’s shares are listed.




4. Each share in the savings issued further shall be fully paid-up. @
-Depositing on shares in the form other than cash, either of tangible or intangible‘\
objects shall meet the following conditions: \

a. any objects to serve as capital deposits shall be announced to public at the@
of summons to the GMS regarding such depositing;

b. any objects to serve as capital deposits shall be appraised by an er
registered in the Financial Services Authority and not secured in a anner
whatsoever; A

obtaining the GMS' approval by the quorum as regulated in Articlg 13 hereof;
in case the object to serve as capital deposit is in the fog Company’s
b

shares listed at the Stock Exchange, the price shall be ased on the fair

market value; and

e. in case the deposit is from any retained earnings, Q agio, net profit of the
Company, and/or self-capital element, such re@aarnings, share agio, net
profit of the Company, and/or other self-c [Telement should have been
contained in the latest Annual Financiﬁjment audited by an Accountant
registered in the Financial Services A ity with the opinion fair without

exception.

5. In the GMS deciding to approve the ic Offering shall be decided the maximum
number of shares to be issued t c and shall give authority to the Board of
Commissioners to state the re %bn of the number of shares issued in the Public
Offering.

6. In case the GMS approviQ issuance of shares in the savings by the method of

ital

limited public offering 0@

number of shares ig{ti® savings that will be issued, such GMS shall delegate the

increase without Rights Issue decides the maximum

authority of givi wer to the Board of Commissioners to state the number of
shares actua éed in the frame of limited public offering or capital increase
without Ri bue.
The q &nd GMS' decision to approve the issuance of shares in the savings
shall nbe requirements in Article 13 hereof.

7. If &y Securities will be issued by the Company, then:

Ony capital increase by issuance of Equity Securities made by order shall be

carried out by giving Rights Issue to the shareholders whose names are listed in
Q the Company’s shareholder register on the date determined by the GMS that




approves the issuance of Equity Securities in the number proportional to the @
number of shares registered in the Company’s shareholders register in the name 0\\
of the respective shareholders on such date. @

b. Any issuance of Equity Securities without giving Rights Issue to the sharehod@
may be carried out in case the shares issuance is: @

1. intended to the Company’s employees; &

2. intended to holders of bonds or other Securities convertible in hares,
issued by the GMS' approval; a %

3. carried out in the frame of reorganization and/or restructuffog approved by
the GMS; and/or %

4. carried out according to regulations in Capital k‘b allowing capital
increase without Rights Issue.

c. Rights Issue shall be transferable and tradable, hegd e provisions of Articles
of Association and the regulations and laws applifag in Capital Market.

d. Equity securities to be issued by the Compan @ ot taken by the Rights Issue
holders shall be allocated to all shafeholders who order additional Equity
Securities, provided that if the number ofij Securities ordered exceeding the

number of Equity Securities to be i such Equity Securities not taken shall

be allocated proportional to the er of Rights Issue implemented by each
shareholder ordering the additi quity Securities, by observing the applicable
regulations and laws, includ ggulations in capital market.

e. In case there are stil&n;aining Equity Securities not taken part by the
shareholders as refersgd ™ in letter d above, and in case of any ready buyer,
such Equity Securi hall be allocated to a certain Party acting as the ready
buyer at the sz@ce and on the same conditions, unless specified otherwise

and laws applicable in capital market.

ion of issuance of shares in the portfolio for the holders of
hangeable for stocks or Securities containing the right for acquiring
sh y be carried out by the Board of Directors based on the preceding

Co&y’s GMS that has approved such Securities issuance, while observing
xiprovisions of the Company's Articles of Association and the regulations and

ws in capital market and the regulations of stock exchange where the

: Company's shares are listed.




C)O

. Any authorized capital increase causing the subscribed

g. Any paid-up capital increase shall become effective after depositing has
occurred, and the shares issued shall have the rights equal to the shares having*
the same classification issued by the Company, without prejudice to th
Company’s obligation to manage notification to the minister who ha@
government affairs in faw and human rights. %

e

8. The Company’'s authorized capital increase may only be conducted b

as

GMS’ decision, while observing the provisions of the Company's &s of
Association and the applicable regulations and laws. Amendmen&t articles of
association in the frame of alteration to authorized capital shall beNgpproved by the
minister who handles government affairs in law and human righ %

Qﬁid-up capital to
become less than 25% (twenty five percent) of the authqs pital may be made
as long as:
a. having obtained the GMS’ approval to increase t{fe Wythorized capital;
b. having obtained approval of the minister wh@ es government affairs in law

and human rights;

c. any increase of subscribed and paid-up al to become at least 25% (twenty

five percent) of the authorized capi Il be made within not later than 6 (six)

months after approval of the mini o handles government affairs in law and
ph 8 letter b of this Article;

apital as referred to in paragraph 8 letter ¢ of

human rights as referred to jn
d. In case the increase of pai
this Article is not fulfille e Company shall re-amend its articles of association
so that the paid-up it2» becomes at least 25% (twenty five percent) of the
authorized capital, @ (two) months after the period in paragraph 8 letter c of
this Article is n , and with the obligation for the Company to manage the

approval of { nister who handles government affairs in law and human rights

horized capital reduction;

roval as referred to in paragraph 8 letter a of this Article shall also

in approval to amend the articles of association as referred to in
p;&ph 8 letter d of this Article.
K SHARES
O Article 5

1\ All shares issued by the Company shall be registered shares.
Q he Company may issue shares with or without nominal value.

¥




3. Issuance of shares without nominal value shall be made according to the regulations @
and laws in capital market. . \

4. The Company shall only admit 1 (one) person or 1 (one) legal entity as the owner o \

1 (one) share.

5. If a share for any reason whatsoever becomes the possession of several p v

such collective owners shall be required to appoint in writing one of them S er

person as their collective proxy and only such appointed or authorized p shall
be entitled to use the right granted by the law on such share. A %

6. In case such collective owners fail to notify in writing to the Compar¥y regarding such
appointment of collective proxy, the Company shall treat th %\older whose

name is registered in the Company's Shareholder Register nly valid holder of
the share or shares. a(&

7. In so far the provision in paragraph 5 above is ot implemented, such
shareholders shall have no right to cast vote in the while the dividend payment
for such share shall be deferred.

8. Each shareholder shall observe the Article@sociation and all decisions made
validly in the GMS and the regulations and la

9. In case there are fractions of shares n@alue, the holders of fractions of shares

plicable in capital market.

nominal value shall not be giving | jdbal voting rights, unless the holders of
fractions of shares nominal value, individually or collectively with other holders
of fractions of shares nominal aving the same shares classification have the

nominal value of 1 (one) nor%el'share of the classification.
The holders of fractions oghahes nominal value shall appoint one of them or another
person as their collecti Xy and such appointed or authorized person shall be the
person entitled to u right granted by the law to such share.
10. All shares issue &Company may be secured by observing the provisions of
applicable re ighs and laws.
SHARE CERTIFICATES

-]

O Article 6
bﬂ shares ownership shall be as follows:

a. case the Company’s shares are not entered in the Collective Deposit in the
Oepository and Settlement [nstitution, the Company shall provide the proof of
: shares ownership in the form of share certificate or share collective certificate to

its shareholders.




b. In case the Company's shares are entered in the Collective Deposit in the @
Depository and Settlement Institution, the Company shall issue a certificate oro\
written confirmation to the Depository and Settlement Institution as the proof o%\
recording in the Company's shareholder register book. Q

2. The Company shall issue a share certificate in the name of its holder v@n
registered in the Company's Shareholder Register book, according to the $

hange

ns
and laws in capital market and the provisions applicable in the Stock
where the Company's shares are listed. A
3. The Company may issue a share collective certificate giving the psof of ownership

of 2 (two) or more shares held by a shareholder.
a. the name and address of the shareholder;
b. the share certificate number;
c. the share nominal value; &
d. the number of shares; and O
e. the date of share certificate issuance. @
5. In the share collective certificate shall be spe at least:

a. the name and address of the shareh

4. In the share certificate shall be specified at least: (§

b. the share collective certificate nu

c. the share nominal value;

d. the number of shares; and &

e. the date of issuance of sie collective certificate.

6. The share certificate and ghal collective certificate shall be signed by a member of
the Board of Directors etent to act for and on behalf of the Board of Directors
and to represent th pany according to the Articles of Association, by observing
the regulations &in capital market and the regulations of Stock Exchange

where the Co s shares are listed.

SHARE CERTIFICATE SUBSTITUTES

O Article 7
1. Incas share certificate is damaged, substitution of such share certificate may

be&ducted i:

e party submitting the request for substitution of share certificate is the holder
of such share certificate; and
Q . the Company has received the damaged share certificate.
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acquirement and or the registration date of fiduciary deed on the shares;
Q . statement of share depositing in the form other than cash; and

. The original damaged share certificate shall be returned and can be exchanged with

the new share certificate having the same number as the original share certiﬁcateo\\g

number. @
. The Company shall destroy the damaged share certificate after providing the %

certificate substitute.

In case of a loss share certificate, substitution of such share certificat e
conducted if:

a. the party submitting the request for substitution of the share celﬁl%s the valid

holder of such share certificate;
b. the Company has obtained the reporting document fr Republic of

Indonesia Police regarding such loss of share certificate;@t

c. the party submitting the request for substitution of r&gLertificate provides a

guarantee deemed sufficient by the Company’s Bo irectors; and

d. the plan of issuance of substitution of the hare certificate has been
announced in the Stock Exchange where the any’s shares are listed within

the latest 14 (fourteen) days before issughce e share certificate substitute.

. All costs related to the issuance of share ceNifi€ate substitute shall be born by the

shareholder concerned.
. The above provisions on the issuance re certificate substitutes shall also apply

to the issuance of share collectiveq ate substitutes or Equity Securities.

SHAREHOLDER ER AND SPECIAL REGISTER
Article 8
. The Board of Directors proxy appointed by it shall properly organize and

maintain the Compa@ hareholder Register and Special Register in the

Company's domicil
. The Company's efolder Register shall record:

th

d. MQe names and addresses of the persons or legal entities having the pledge right

o

unt paid for each share;

d or holding the fiduciary guarantee on shares and the date of pledge right
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f. other information deemed necessary by the Board of Directors and or required by @
the applicable regulations and laws. 14 \

3. The Company's Special Register shall record information on the shares ownership o \
members of the Board of Directors and Board of Commissioners and their famil@
the Company and/or in other companies and the date the shares are obtained.

4. The shareholders shall notify any change of their residences by Ie$ e
Company's Board of Directors.

As long as the notice is still not given, any summons and notice to‘th reholders
by registered letter shall be valid, if delivered to the shareholdersN\addresses most
recently recorded in the Shareholder Register. %

5. The Board of Directors may appoint and give authgs o the Securities
Administration Bureau to make recording in the Comp: hareholder Register
and the Company's Special Register.

6. Each shareholder or his valid representative s ave the right to see the
Company's Shareholder Register and Special l@t r relating to the shareholder
concerned on the Company's office working ﬁs;n hours.

7. Any recording and/or change in the Com s Shareholder Register shall be
approved by the Board of Directors ven by signing the recording of the
changes by a member of the Board of Pgctors authorized to act for and on behalf of

Association or an official author r that purpose.

the Board of Directors and to % the Company according to the Articles of
8. Any registration or recordm the Company's Shareholder Register, including
recording any sale, nama{trawsfer, collateral, pledge, fiduciary or cessie involving
shares or any right to @rest in shares shall be made according to the provisions
hereof and for the ghaMas listed in Stock Exchange shall apply the regulations and
laws applicable i ﬁmarket and the regulations of Stock Exchange in Indonesia
where the Co s shares are listed.
At the re the shareholders concerned or the holders of pledge right or the
beneﬁ'bf fiduciary guarantee, encumbrances on shares shall be recorded in
th Slder Register in the manner to be determined by the Board of Directors
ba&on satisfactory evidence acceptable to the Board of Directors regarding the

@l or fiduciary on the relevant shares.

COLLECTIVE CUSTODY
Q Article 9




1. For shares in the Collective Custody shall apply the provisions in this Article, namely: @
a. The shares in the Depository and Settlement Institution shall be recorded in theb\\
Company's Shareholder Register in the name of the Depository and Settlemen%

Institution.

b. The shares in the Collective Custody in a Custodian Bank or Securities Cor%?
listed in Securities accounts in the Depository and Settlement Institu%
recorded in the name of the relevant Custodian Bank or Securities

e
any in
the interest of account holders in such Custodian Bank or Secu@ mpany.

c. [f the shares in the Collective Custody in the Custodian Bank e a part of the
mutual funds securities portfolio established in the form of A«e investment
contract and not included in the Collective Custody 4 Depository and
Settlement Institution, the Company shall list the Q in the Company's

Shareholder Register in the name of the Custodi k in the interest of the
owner of Participation Unit of the Mutual Fun&e form of such collective
investment contract. O

d. The Company shall issue a certificate ¢f wrigen confirmation to the Depository

and Settlement Institution as referred tO“wf letter a of this paragraph or the
Custodian Bank as referred to in lett

this paragraph signed by a member of

the Board of Directors authoriz act for and on behalf of the Board of

Directors and to represent the ny according to the Articles of Association,

as the proof of listing in the ny's Shareholder Register book.

e. The Company shall tranwe shares in the Collective Custody registered in the
name of the Deposit d Settlement Institution or the Custodian Bank for
Mutual Funds in t m of collective investment contract in the Company’s
Shareholder Reglst®, book to the name of the party appointed by the Depository
and Settlem &Jtion or Custodian Bank. The request for transfer shall be
submitted %Depository and Settlement Institution or Custodian Bank to the

Comp e Securities Administration Bureau appointed by the Company.

Th sitory and Settlement Institution, Custodian Bank, or Securities

Co@y shall issue a written confirmation to the account holder as the evidence

stting in the Securities account.

0 the Collective Custody, any shares of the same type and classification issued

: by the Company shall be equal and exchangeable with one another.
COQ

=h




h. The Company shall refuse the listing of any share into the Collective Custody if @
the share certificate is lost or destroyed, unless the Party requesting for sucho\
transfer could provide sufficient evidence and/or guarantee that such Party i \
truly the valid shareholder and the share certificate is really lost or destroyedQ

i. The Company shall refuse any share listing into the Collective Custody,
share is guaranteed, put in confiscation based on a court decision or $ ed
for a criminal case hearing.

j- A Securities account holder having his Securities listed in the (‘\ol me Custody
shall have the right to be present and/or cast vote in the mpany’s GMS
according to the number of shares he possesses in such segesitieS\account.

k. Any securities account holders entitled to cast votes in S shall be parties

Seftlement Institution, Custodian Bank, or Securitj

whose names are listed as security account hold the Depository and
Qﬂpany 1 (one) working

day before summons to the GMS.
The Depository and Settiement lnstitution,@) stodian Bank, or Securities
€ regulation applicable in capital

Company shall, within the period specif@
market, submit the list of names of securi ccount holders to the Company to

be registered in the Shareholder Redist® book specifically provided by the GMS

within the period designated in egulations and laws applicable in capital
market. 6

I.  An Investment Manager sh the right to be present and to cast vote in the
GMS on the CompanMares included in the Collective Custody in the
Custodian Bank, whick{ fofm parts of the mutual funds securities portfolio in the
form of collective i ent contract and not included in the Collective Custody
in the Deposi@i Settlement Institution provided that the Custodian Bank

submits the tment Manager name at the latest 1 (one) working day before

summons MS.
shall transfer dividends, bonus shares, or other rights due to
sh ership to the Depository and Settlement Institution on the shares in
théective Custody in the Depository and Settlement Institution and further
& Depository and Settlement Institution shall transfer the dividends, bonus
ares or other rights to the Custodian Bank and Securities Company in the

: interest of the respective account holders in the Custodian Bank and Securities

Company.
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n. The Company shall transfer dividends, bonus shares or other rights due to @
shares ownership to the Custodian Bank on the shares in the Collective Custody« \
in the Custodian Bank as part of the mutual funds securities portfolio in the forr%\
of collective investment contract and not included in Collective Custody »@
Depository and Settlement Institution.

o. The deadline to determine the Securities account holders entitled & ve
dividends, bonus shares or other rights due to shares ownership i lective

Custody shall be decided by the GMS provided that the Cuito?Bank and

Securities Company submits the list of Securities account Qolde

number of Company’s shares held by the respective Sem@

to the Depository and Settliement Institution at the Iates’@

rs and the
count holders
date which is the

basis for determining the shareholders entitled to e dividends, bonus

shares or other rights, to be further transferred t ompany at the latest 1
(one) working day after the date which is

shareholders entitled to receive such divident@ us shares or other rights.
The provisions on Collective Custody s@ erve the regulations and laws in
capital market and the conditions of Sto change in the territory of Republic
of Indonesia where the Company's sifafeg are listed.
TRANSFER OF& TO SHARES
le 10
1. In case of change of owners g&a share, the original owner registered in the

basis for determining the

Shareholder Register shall¥gmain considered as the shareholder until the new
owner's name has been @ﬁed in the Company’s Shareholder Register, without
prejudice to permissi the authorities and the regulations and laws and
conditions in the indbn®gja Stock Exchange where the Company’s shares are listed.
2. Any transfer of ri &ares shall be proven by a document signed by or on behalf

of the transfe ight and by or on behalf of the transferee of right to the relevant

shares.

-The & t of transfer of right to shares shall meet the regulations of capital

m rk

préni
3. @ orm and procedure of transfer of right to shares traded in capital market shall

: meet the regulations and laws in capital market.

licable in Indonesia where the Company’s shares are listed without

ice to the provisions of applicable regulations and laws.




4. The Board of Directors may refuse to register any transfer of right to shares in the @
Company’s Shareholder Register Book if the methods required in these Company’so\
Articles of Association and/or the applicable regulations and laws are not satisfied o \
if one of the conditions in the permission granted to the Company by the auth%
or other matters required by the authorities are not satisfied.

5. If the Board of Directors refuses to record such transfer of right to shares, 30
(thirty) days after the date the request for registration is received by the pany’s
Board of Directors, the Board of Directors shall send a notiﬁcation\o@lsal to the
party who will transfer his right.

Regarding the Company’s shares listed in the Indonesia stock e, any refusal

to record a transfer of right to shares shall comply with the tions and laws in

capital market and the regulations of Indonesia st change where the
Company’s shares are listed.

6. Any person acquiring the right to shares for the d f a shareholder or for other
reason causing the ownership of a share transf ccording to the law may, by
submitting the evidences of right as any t@ ired by the Board of Directors,
submit a written request to be registered as a

-The registration may only be made if &ard of Directors could well accept such

eholder.

evidences of right without prejudice t provisions herein and by observing the

regulations and laws in capital @t and the regulations of Indonesia stock
exchange, where the Compan es are listed.

7. Any transfer of right to the res included in the Collective Custody shall be carried
out by account transfer fr e to another Securities account in the Depository and
Settlement Institution, @ ian Bank and Securities Company.

8. All limitations, prohjléittgs, and provisions herein regulating the right to transfer the
right to shares he registration of transfer of right to shares shall also apply to
any transfer i

Article.

O GENERAL MEETING OF SHAREHOLDERS
b Article 11

1. G&ral Meeting of Shareholders, hereinafter referred to as “GMS” shall be:

Onnual GMS;
: b. Other GMS, herein also referred to as extraordinary GMS.

C)O

occurring for the matter as contained in paragraph 6 of this




2. The term GMS herein shall mean both, namely annual GMS and extraordinary GMS, @
unless expressly defined otherwise. . \
3. Annual GMS shall be held within not later than 6 (six) months after the fiscal yeag\
ends or other deadline in certain conditions as specified by the Financial Serg
Authority.

4. In Annual GMS: &
a. the Board of Directors shall present:

- the annual report examined by the Board of Commissionerﬁt@(aining the

GMS'’ approval;
- the financial statement for obtaining the GMS' ratificationy

b. shall be presented the report of supervisory job by the B

Commissioners.
shall be specified profit utilization, if the Company has ive profit balance.
shall be appointed a Public Accountant register he Financial Services
Authority for auditing the Company's books;

e. shall be decided other GMS’ agenda items pr@ as appropriate by observing

the provisions of Articles of Association. Q

5. In case an Annual GMS cannot decide the intment of Public Accountant, the
GMS may delegate the authority to th rd of Commissioners with clarification
regarding the reason for delegating t&:ority and the criteria or definition of a
Public Accountant who can be appp @ .

6. The approval of annual repo W the ratification of financial statement by the
Annual GMS shall mean g%acquittal and discharge of responsibilities fully to
members of the Board @ctors for the management and to members of the
Board of Commission r the supervision carried out during the past fiscal year,
as long as such ac@re reflected in the Annual Report and Financial Statement.

7. An extraordinary, may be held any time based on requirement to discuss and

decide the m genda items, except for the meeting agenda items referred to in

paragraph r a and letter b above, heeding the regulations and laws and the
ociation.

Articl
8. A GM@ be held at the request of:

a. (one) or more shareholders collectively representing 1/10 (one tenth) or more
Of the total number of shares with voting rights, unless these Articles of

Association determine a smaller number; or
Q . the Board of Commissioners.




9. The request for holding a GMS as referred to in paragraph 8 of this Article shall be @
submitted to the Board of Directors by registered letter provided with the reason. . \
The registered letter submitted by the shareholders as referred to in paragraph %\
letter a of this Article shall be copied to the Board of Commissioners.

10. The GMS minutes shall be produced and signed by the meeting chairman 9

least 1 (one) shareholder appointed by the GMS participants, unless S
minutes are drawn up in the form of deed of GMS minutes by a N ublic
registered in the Financial Services Authority. a ?

The GMS minutes shall be submitted to the Financial Services Autigrity at the latest

30 (thirty) days after the GMS is held. If the deadline for submgis of the GMS
minutes falls on a holiday, the GMS minutes shall be submj t the latest on the
next working day.
The GMS minutes shall be announced by the Compan leic at the latest 2 (two)
working days after the GMS is held.
11. (1) The Company shall produce the summary of inutes.
(2) The summary of GMS minutes as refeﬁ}@ this Article 11 paragraph (11)
point (1) shall contain information of at led%
a) The date of GMS, place of GMS of GMS, and GMS agenda;
b) Members of the Board of '&rs and members of the Board of

Commissioners present in @AS;
c) The number of shares ¥WitfMvalid voting rights attending the GMS and the

percentage of the to umber of shares having valid voting rights;
d) Whether the shagghdWlers are or are not given the opportunity to ask
questions and/o@ opinions related to the meeting agenda;

e) The number areholders asking questions and/or giving opinions related
to the me genda, if the shareholders are given the opportunity;
f) Them m for GMS decision making;
g) The s of voting including the number of agreeing, disagreeing and
ion votes for each meeting agenda item, if the decisions are made by
@“ g;

The GMS' decisions; and
The implementation of cash dividends payment to entitled shareholders, if

: there is a GMS' decision related to cash dividends distribution.




12. Besides the GMS holding as referred to in the provision of Article 12 paragraph 1 of @
the Articles of Association, the Company may carry out the GMS electronically byo\
using the e-GMS provided by the e-GMS Provider or the system provided by th%\
Company, by observing the regulations and the regulations applicable in c@

market. %
13.In case the GMS is only attended by the Independent Shareholders, Ehé S

minutes shall be drawn up in the form of deed of GMS minutes by a n public

registered in the Financial Services Authority. A %

PLACE, ANNOUNCEMENT, SUMMONS AND
CHAIRMAN OF GMS %
Article 12 Q

1. a. Without prejudice to other provisions in the Company icles of Association,
the GMS shall be held in the Company’s domicile e where the Company
carries out its main business activities or in rovincial capital city of the

Company’s domicile or place of main busiv@ tivities or in the province of

domicile of the stock exchange where th< 002
b. The GMS as referred to in paragraph ™

ny’s shares are listed.
f this Article shall be held in the

territory of Republic of Indonesia.
2. The Company shall announce to the Shareholders that a GMS will be held at the

latest 14 (fourteen) days before s s to the GMS, without counting the date of
announcement and the date o%ons.

3. The GMS announcement w shareholders shall contain at least the following
information: Q
a. the conditions of th reholders entitled to attend the GMS;

the conditions o areholders entitled to propose the meeting agenda items;

the date of t holding;

® a0 T

the date o ons to the GMS.
inform ié}uat the Company holds the GMS due to the request of the
shage rs or Board of Commissioners, if the GMS is held at the request of the
sh Olders or Board of Commissioners as referred to in Article 11 paragraph 8
%er b of the Articles of Association.
4. se the GMS is only attended by Independent Shareholders, besides the

: information referred to in paragraph 3 of this Article, the GMS announcement shall

Iso contain information on




a. the next GMS planned to be held, if the required attendance quorum of the @
Independent Shareholders is not obtained in the first GMS; and 7S \
b. the statement on the required decision quorum. g\

5. The Board of Directors shall make the GMS announcement to the Com
shareholders at the latest 15 (fifteen) days effective from the date the requ
holding the GMS as referred to in Article 11 paragraph 8 of the g of
Association is received by the Board of Directors.

6. In case the Board of Directors does not make the GMS Announcenke eferred to
in paragraph 5 of this Article at the shareholders’' proposal as referr&d to'in Article 11
paragraph 8 letter a, within not later than 15 (fifteen) days effecj % the date the
request for holding the GMS is received by the Board of Qs, the Board of
Directors shall announce: %

a. the existing request for holding the GMS from the olders that is not held;
and
b. the reason for not holding the GMS.

7. In case the Board of Directors has mad@ nouncement as referred to in
paragraph 6 of this Article or the period (fiteen) days has elapsed, the
shareholders may resubmit the request Iding the GMS as referred to in Article
11 paragraph 8 letter a to the Board o!&ssioner&

8. The Board of Commissioners sha the GMS announcement to the Company’s
shareholders at the latest 15 &) days effective from the date the request for
holding the GMS as referrem paragraph 7 of this Article is received by the Board
of Commissioners.

9. In case the Board of issioners does not make the announcement as referred
to in paragraph 8 o rticle, within not later than 15 (fifteen) days effective from
the date the req or holding the GMS is received by the Board of Commissioners,
the Board of sioners shall announce:

a. the exié quest for holding the GMS from the shareholders that is not held;

ané
b. thon for not holding the GMS.

10.1n e the Board of Commissioners has made the announcement as referred to in
@raph 9 of this Article or the period of 15 (fifteen) days has elapsed, the
: shareholders may submit the request for holding the GMS to chairman of the district

C)O




court which jurisdiction covers the Company’s domicile to decide the giving of @
permission for holding the GMS as referred to in Article 11 paragraph 8 letter a. . \
11. The shareholders who have obtained a court’s decision to hold the GMS as referre \
to in paragraph 10 of this Article shail hold the GMS. Q
12. In case the Board of Directors does not make the GMS announcement as refe@
in paragraph 5 of this Article, at the Board of Commissioners' proposal a:&
in Article 11 paragraph 8 letter b, within not later than 15 (fifteen) days e from
the date the request for holding the GMS is received by the Boar{o@ctors, the

Board of Directors shall announce:

a. the existing request for holding the GMS from the Board of %sioners that is
not held; and

b. the reason for not holding the GMS. (b

13.In case the Board of Directors has made the :&Qnent as referred to in
n

to

paragraph 12 of this Article or the period of 15 (fift ys has elapsed, the Board
of Commissioners shall hoid the GMS itself.

14. The Board of Commissioners shall m@e GMS announcement to the
shareholders at the latest 15 (fifteen) days e ve from the date of announcement
as referred to in paragraph 12 of this or the period of 15 (fifteen) days as
referred to in paragraph 13 of this Artj &Iapsed.

15. The notice of GMS agenda to the ial Services Authority shall be made by the
Board of Directors or Board o issioners within not later than 5 (five) working
days before the GMS annm&r;lent as referred to in paragraphs 5, 8 and 14 of this
Article, without counting t of GMS announcement. _
Besides the GMS age eferred to above, the Board of Directors shall deliver a
registered letter as&d to in Article 11 paragraph 9 hereof from the shareholders

or Board of Com joners to the Financial Services Authority.

16. The notice

informatio

agenda to the Financial Services Authority shall contain

a. cl that the GMS is held at the request of the shareholders and the
n:é'of proposing shareholders and the number of shares in their possession
the Company, if the Board of Directors or Board of Commissioners hold the
OMS at the request of the shareholders;
b.

inform the names of shareholders and the number of shares in their possession
Q in the Company and the decision of chairman of the district court on the granting

C)O




of permission for holding the GMS, if the GMS is executed by the shareholders @
according to decision of chairman of the district court for holding the GMS; or . \

c. clarification that the Board of Directors does not execute the GMS at the reques \
of the Board of Commissioners, if the Board of Commissioners holds the Q@
proposed itself.

17. The shareholders who submit the request for holding a GMS as referred toj cle
11 paragraph 8 letter a of the Articles of Association shall not transfer ti®shares
ownership within at least 6 (six) months since the GMS announcerRe the Board

of Directors or Board of Commissioners or since it is decided byf¢chairman of the
district court.

18. 1 (one) or more shareholders collectively representing 1/20(& entieth) or more
of the total number of shares with voting rights issued by pany may propose

the GMS agenda items in writing to the GMS organizg e latest 7 (seven) days

prior to summons to the GMS.

19. The Company shall specify the proposed GMS items from the shareholders

in the agenda items contained in the sumfhon GMS, if the proposal of GMS
agenda items has met the following requirem d
a. proposed by the shareholders accordin®zo the provision of paragraph 18 of this
Article; G“
made in good faith; O
consider the Company’s int &
of agenda items requirinNa'GMS' decision;

provided with the rea materials of proposed GMS agenda items; and

-~ 0o o0 T

not conflicting with@provisions of regulations and laws and the Articles of

Association.

20. The Company s @de the materials of GMS agenda items for the shareholders
that are able éss and download via the Company's website and/or e-GMS from
the date t mons to the GMS is made until the date the GMS is held, unless

desig lier based on the applicable regulations and laws.

21.The s’mns to the GMS shall be made by the Company at the latest 21 (twenty-

ays prior to the date of GMS holding without counting the date of summons

on
@\e date of GMS holding.

-In case the first GMS does not reach the attendance quorum that it is necessary to
Q old a second GMS, the summons to the second GMS shall be made at the latest 7




(seven) days before the date the second GMS is held without counting the date of @

summons and the date of second GMS and provided with information that the first‘\

GMS has been held, but did not reach the attendance quorum. \

-The second GMS shall be held at the earliest 10 (ten) days and at the Iate@

(twenty-one) days after the first GMS is held.

-In case the second GMS does not reach the attendance quorum so is

necessary to hold a third GMS, the summons to the third GMS shall be based

on decision of the Financial Services Authority at the Company’s r@@or holding

the third GMS. The request shall be delivered not later than 14 (fo&teen) days after
the second GMS has been held. 4

22. The summons to GMS as referred to in paragraph 21 of 'che shall contain
information of at least: %

b. the time for holding the GMS;
c. the place for holding the GMS;

a. the date for holding the GMS; &Q

d. the conditions of shareholders entitled tofatte e GMS;
e. the meeting agenda items including clarifiCaén of each agenda item;
f. information stating that the materi ted to the meeting agenda items are

available for the shareholders fro e date the summons to the GMS is made
until the GMS is held; and
g. information that the shareh &may give authority via e-GMS.
23. The Company shall make cA¥gction of summons to the GMS, in case of any change
of information in the sumv@!o the GMS already made as referred to in paragraph
22 of this Article. @
-In case the chang ormation as referred to in this paragraph contains alteration
to the date of

shall make a

Iding and/or addition to GMS' agenda items, the Company
summons to GMS by the procedure of summons as referred to

in paragra f this Article

-If the b of information on the date of the GMS holding and/or addition to the
GMS’ da items is made not due to the Company’s fault or at the order of
Fi%al Services Authority, the provision of requirement to make a repeat
ons to GMS as referred to in this paragraph shall not apply, as long as the

Financial Services Authority does not order the making of repeat summons.
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24. If all shareholders with valid voting rights are present or represented in the GMS, the

announcement of and summons to GMS as referred to in paragraph 2 ande

paragraph 21 of this Article shall not be required and the GMS may make decision%

that are valid and binding on the matters to be discussed, while the GMS m
held anywhere in the territory of Republic of Indonesia.

25. The Company shall make the announcement, summons, correction of

3

repeat summons and announcement of summary of GMS minutes as red to
herein via at least: A %

a. the e-GMS provider's website;

b. the stock exchange's website; and A

c. the Company's website, in Bahasa Indonesia and % n languages, on
condition that the foreign language used is at least Engli

26. If the Company uses a system provided by the Comp If, the provision on the
media of announcement, summons, correction of s

GMS as referred to in paragraph 25 of this Article@ e made via at least:

a. the stock exchange's website; and @
b. the Company's website, in Bahasa esia and foreign languages, on
condition that the foreign language is at least English.
27. The provisions on media of announc '@summons, correction of summons, and

repeat summons to GMS as refer, in paragraphs 24 and 25 of this Article shall

ns, and repeat summaons to

mutatis mutandis apply to the holding by the shareholders that has obtained
decision of chairman of the Wgtrict court as referred to in Article 12 paragraph 11 of
the Articles of Associati GMS holding by the Board of Commissioners as
referred to in Article 12 raph 13 of the Articles of Association.

28. The GMS shall be
by the Board of

29.In case all m

d by a member of the Board of Commissioners appointed
ISsioners.
of the Board of Commissioners are not present or unavailable,
which ma d not be proven to third parties, the GMS shall be chaired by a
membe c& Board of Directors appointed by the Board of Directors.
30.1In camembers of the Board of Commissioners or members of the Board of
Dimdgjors are not present or unavailable as referred to in paragraph 28 and
raph 29 of this Article, the GMS shall be chaired by a shareholder attending the

: GMS appointed from and by the GMS’ participants.

¥




31.In case the member of the Board of Commissioners appointed by the Board of @
Commissioners to chair the GMS has conflict of interest with the agenda items to be « \
decided in the GMS, the GMS shall be chaired by another member of the Board o%\
Commissioners having no conflict of interest appointed by the Boar@

Commissioners. @
-If all members of the Board of Commissioners have conflict of interest,gg S

shall be chaired by a member of the Board of Directors appointed by th ard of

Directors. a

-In case a member of the Board of Directors appointed by the Boafg of Directors to
chair the GMS has conflict of interest regarding the matters %eided in the
GMS, the GMS shall be chaired by a Director having no conf}j %erest.

-If all members of the Board of Directors have conflict of § t, the GMS shall be
chaired by a non-controlling shareholder appointed r majority shareholder
present in the GMS.

QUORUM, VOTING RIGHTS, AND D NS OF GMS

Article 10
1. a. A GMS maybe held if over 1/2 (a half) o total number of shares with voting
rights are present or represented in MS, unless the Articles of Association
determine a greater quorum. &

b. In case the quorum referred @paragraph 1 letter a of this Article is not
reached, summons to a sec%MS shall be made.

c. The second GMS shall b\&alid and entitled to make binding decisions, if at least
1/3 (one third) of theotadnumber of shares with voting rights are present or

represented in the @ unless the Articles of Association determine a greater

quorum.

d. The decision @)y the GMS as referred to in paragraph 1 letter a and letter
c of this all be valid if approved by over 1/2 (a half) of the total shares
with vaoti ights present in the GMS, unless the Articles of Association
de greater quorum.

e. In the second GMS' quorum is not reached, a third GMS may be held on

g@dition that the third GMS is valid and entitled to make decisions if attended by
Oe shareholders having the shares with valid voting rights in the attendance

: quorum and decision quorum specified by the Financial Services Authority at the

Company’s request.




2. The condition of attendance quorum and decision quorum of the GMS as referred to @
in paragraph 1 of this Article shall also apply to the attendance quorum and decision & \
quorum of the GMS for agenda items of material transactions and/or alteration t \
business activities, except for the agenda item of material transaction in the fo w@
transfer of the Company’s assets of over 50% (fifty percent) of the total net ass
Regarding the material transactions as specified by the regulations appli in
capital market, made by the Company, they shall be made by obs g the
regulations and laws and the regulations applicable in capital marke{

3. The attendance quorum and decision quorum of the GMS for thé\agenda item of
transferring the Company’s assets that are over 50% (fifty perc %e Company’s

total net assets in 1 (one) or more transactions, whether or ted to each other,

and/or making as guarantee of debt the Company’s ass are over 50% (fifty
percent) of the Company’s total net assets in 1 (one) Q transactions, whether
or not related to each other, shall be conducted on t@wing conditions:

a. The GMS may be executed if attended by th reholders representing at least
3/4 (three fourth) of the total number of slfaresqwith valid voting rights.

b. In case the quorum as referred to in pa ph 3 letter a of this Article is not
reached, summons to a second GM be made.

c. The second GMS may be held o ﬁon that it is valid and entitled to make
decisions if attended by the s ders representing at least 2/3 (two third) of
the total number of shares id voting rights.

d. The decisions made by KCEMS as referred to in paragraph 3 letter a and letter
c of this Article shall §e Walid if agreed by over 3/4 (three fourth) of the total
shares with voting ri present in the GMS.

e. In case the sec MS’ quorum is not reached, a third GMS may be held on
condition th @falid and entitled to make decisions, if attended by the
sharehold e shares with valid voting rights in the attendance quorum and
decisio m specified by the Financial Services Authority at the Company’s
re

4. T aﬁnce quorum and decision quorum of the GMS that is only attended by

In&&ndent Shareholders shall be carried out on conditions:

One GMS may be executed if attended by over 1/2 (a half) of the total number of

% shares with valid voting rights held by the independent shareholders;
(o i\
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b. The decisions made by the GMS as referred to in paragraph 4 letter a of this @
Article shall be valid, if approved by over 1/2 (a half) of the total number of shares \
with valid voting rights held by the Independent Shareholders; \

c. In case the quorum as referred to in paragraph 4 letter a of this Article @
reached, summons to a second GMS shall be made;

d. The second GMS may be held if attended by over 1/2 (a half) of the tot &
of shares with valid voting rights held by the Independent Shareholder

e. The decisions made by the GMS as referred to in paragraph‘ @ d of this

Article shall be valid if agreed by over 1/2 (a half) of the total lymber of shares

with valid voting rights held by the Independent Share %attending the
second GMS @

f. In case the attendance quorum in the second GMS a @1 toin letter d is not
reached, a third GMS may be executed on conditi

t is valid and entitled to
make decisions, if attended by the Independen holders of the shares with

valid voting rights in the attendance quorum @

Authority at the Company’s request; and< )
g. The third GMS’ decisions shall be vaMif approved by the Independent

Shareholders representing over 509

ifled by the Financial Services

percent) of the shares held by the
e third GMS.
(one) share classification, the GMS for the

Independent Shareholders attendi

5. In case the Company has more
agenda item of change of right &res shall only be attended by the shareholders
in the share classification afgted by the change of right to shares in certain share

classification, provided th

a. The GMS may be ted if in the GMS at least 3/4 (three fourth) of the total
number of shar, he share classification affected by such change of right is
present or

b. In case t rum as referred to in paragraph 5 letter a of this Article is not
ons shall be made to a second GMS;

reache

Qd GMS may be held on condition that it is valid and entitled to make
de%s if at least 2/3 (two third) of the total number of shares in the share
X@sification affected by the change of right is present or represented in the

&
N
-
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d. The decisions made by the GMS as referred to in paragraph 5 letter a and @
paragraph 5 letter ¢ of this Article shall be valid if approved by over 3/4 (three‘\
fourth) of the shares with voting rights present in the GMS; g\

e. In case the attendance quorum in the second GMS as referred to in letter ¢ @
reached, a third GMS may be held on condition that it is valid and enti@
make decisions if attended by the shareholders in the share cﬁ on
affected by such change of right in the attendance quorum and decisi orum
specified by the Financial Services Authority at the Company’s r&q

f. In case the share classification affected by the change of righf\jn certain share
classification has no voting right, the shareholders in suc %classification

based on the applicable regulations and laws shall b n the right to be
present and to make a decision in the GMS relate change of right to
share in such share classification. Q

6. a. The shareholders entitled to be present in the all be those whose names
are listed in the Company’s shareholder regi one) working day prior to the
summons to GMS;

b. In case of repeat summons to GMS as r ed to in Article 12 paragraph 23 of
the Articles of Association, the sharghoMers entitled to attend the GMS shall be
those whose names are listed i '&mpany‘s shareholder register 1 (one)

working day prior to the repea ons to GMS;

c. In case of correction of su gs to GMS not causing a repeat summons as
referred to in Article N’:\ragraph 23 of the Articles of Association, the
shareholders entitled taft®nd the GMS shall be those whose names are listed in
the Company's sha er register 1 (one) working day prior to the summons to
the GMS as refefte in paragraph 6 letter a of this Article.

7. The shareholder @:oting rights present in the GMS but not casting votes
(abstain) sha nsidered casting the same votes as the majority votes of the
sharehold ing votes.

8. Inthe ch share shall give the right to its holder to cast 1 (one) vote.

9. T decisions shall be made in deliberation for consensus. In case no
c&sus is reached, the decisions shall be made by voting. The decisions making

@ting shall be carried out by observing the conditions of attendance quorum and

decision quorum of the GMS.

Q AUTHORIZATION




Article 14 @
1. A shareholder may give authority to other party by a power of attorney to attendo\
and/or give vote in the GMS according to the provisions of regulations and laws. Th%\
power of attorney shall be made and signed in the form as specified b
Company’s Board of Directors.
The meeting chairman shall have the right to ask that the power of agg?or
representing the shareholder is shown to him when the GMS is held.
2. Members of the Board of Directors, members of the Board of C({n ners and
employees of the Company may act as proxies in the GMS, howeWwr the votes they
cast as proxies in the GMS shall not be counted in voting. %
3. Voting concerning individuals shall be carried out by close rs not signed and
concerning other matters verbally, unless the meeting chai specifies otherwise

without objection of the shareholders present in the G

4. In case the Authorizer attends the GMS directly, thorizee's authority to give
vote on behalf of the authorizer shall be declared led.

5. The authorization as referred to in paragrapf 1 is Article may be carried out by
the shareholders electronically via e-GMS led by the e-GMS Provider or the

the Company, at the latest 1 (one) worl ay prior to the GMS holding.
-Any change of proxy including th choice may be made by the shareholder at
Lthe GMS holding.

6. The parties who may beconMQJ'thorizees electronically include:

system provided by the Company, in @V Company uses a system provided by

the latest 1 (one) working day b

a. participants who adn@r securities sub-accounts/securities owned by the
shareholders; or

b. parties who are ffro%Nged by the Company; or

c. parties appoi ﬁhe shareholders.
7. The parties uthorizees as referred to in paragraph 6 of this Article shall be

capable ac m to law, not be members of the Board of Directors, members of the
Board issioners, and employees of the Company, and have been registered
in the bs system or the system provided by the Company, in case the Company
he system provided by the Company.

AMENDMENT TO ARTICLES OF ASSOCIATION

% Article 15
N
-




1. Any amendment to the Articles of Association shall be specified by the GMS, @
attended by the shareholders representing at least 2/3 (two third) of the total numbere \
of shares issued having valid voting rights, and the decisions are approved by oveg\

2/3 (two third) of the total shares with voting rights present in the GMS. Q
Such amendment to the Articles of Association shall be made in a notarial de@

in Bahasa Indonesia.. : E
. Any amendment to the provisions of the Articles of Association concernin ration
to the Company’s name and/or domicile, the Company’s purpose {1 iective and

N

business activities, Company’s period of incorporation, amount of afthorized capital,
pany's status

reduction of subscribed and paid-up capital, and alteration to Q
from closed to open/public Company or vice versa, shall in approval of the

minister who handles government affairs in law and hum

w

Any amendment to the Articles of Association other oncerning the matters
specified in paragraph 2 of this Article shall be suffigj notified to the minister who
handles government affairs in law and human ri@ ithin not later than 30 (thirty)
days effective since the GMS’ decision on s@
If the specified quorum is not reached in the referred to in paragraph 1 of this
Article, in the second GMS, the dedsi®dgs shall be valid if attended by the
shareholders representing at least 3/@&%) of the total number of shares with

voting rights validly cast in the me:
shares with voting rights prese

dment.

P

nd approved by over 1/2 (a half) of the total
GMS.
In case the second GMS’ qm;n as referred to in paragraph 4 of this Article is not
reached, a third GMS may be&sheld on condition that it is valid and entitled to make
decisions, if attended ﬁjholders of shares with valid voting rights in the
attendance quorl@d decision quorum specified by the Financial Services

o

o

Authority at the any’s request.

The decision &ital reduction shall be notified in writing to all creditors of the
Company nnounced by the Board of Directors in 1 (one) or more daily
newspag rculated nationally within not later than 7 (seven) days since the date
of deon such capital reduction, while observing the approval of the authorized
a as required by the applicable regulations and laws.

MERGER, CONSOLIDATION, TAKE-OVER,
&EPARATION, SUBMISSION OF REQUEST THAT THE COMPANY IS DECLARED

BANKRUPT AND DISSOLUTION




Article 16 @
Heeding the provisions of applicable regulations and laws, the attendance quorumo\
and decision quorum as referred to in Article 13 paragraph 3 of the Articles og\
Association shall mutatis mutandis apply to the attendance quorum and deo@

quorum for the agenda items of merger, consolidation, take-over, sep

—

submission of request that the Company is declared bankrupt and dissolu& e
Company

2. The Board of Directors shall announce in 2 (two) daily news;gp@n Bahasa
Indonesia published or circulated nationally regarding any @§an of merger,
consolidation, take-over or separation of the Company at the $ (thirty) days
prior to summons to the GMS. §

3. If the Company is dissolved, including dissolution base e GMS' decision or

because it is declared dissolved based on a court's n, liquidation shall be
carried out by the liquidators or curators.

-In case of liquidation, the liquidators shall add t mpany’s name the words "In

Liquidation". ‘c )
4. The Board of Directors shall act as a liquida®ee#if the GMS' decision or the court's
decision as referred to in paragraph (3®ot appoint the liquidator.

5. The honorarium for the liquidators sh e determined by the GMS or based on the
court's decision. 6
6. The liquidators shall register%e Company Register, announce in the State

Gazette of Republic of In¥Qnesia and in 1 (one) daily newspaper in Bahasa
Indonesia having wide ciggulation in the territory of Republic of Indonesia and by
notification for that pur;@to the creditors, further to be reported to the minister who
handles governmepf{ aMgirs in law and human rights and chairman of the Financial
Services Authorij cording to the applicable regulations at the latest 30 (thirty)
days since th any is dissolved.

7. The Articl ssociation as contained herein and their amendments later shall
remai é/e until the date of ratification of liquidation calculation by the GMS
b sed@pproval of the majority votes cast validly and the giving of acquittal and
d&rge fully to the liquidators.

remaining liquidation calculation shall be distributed to the shareholders, each

: shall receive the part proportional to the amount of nominal value fully paid for the

hares in their respective possessions.




BOARD OF DIRECTORS

| x99
Article 17 \\

1. The Company shall be managed and directed by a Board of Directors consisting of %
(two) or more members of the Board of Directors.

If more than one member of the Board of Directors are appointed, one of the@Q
be appointed as the President Director. s

2. Members of the Board of Directors shall be appointed by the GMS, resp ely for
the period effective from their appointment until the closing of the\fi ar Annual
GMS, without prejudice to the GMS’ right to dismiss them at any tim

3. Those who may be appointed as members of the Board %tors shall be
Indonesian Citizens and/or Foreign Citizens who have % conditions for
appointment as the Company’s Board of Directors bas e provisions of the
Financial Services Authority's regulations and t visions of applicable
regulations and laws of the Republic of Indonesia. JuMiment of the conditions shall
be put in a statement of members of the Bc@ Directors submitted to the
Company to be examined and documented.g)

4. After the term of office has ended, such me s of the Board of Directors may be
reappointed by the GMS.

5. A person appointed to replace a me of the Board of Directors who resigns or is
dismissed from his office or to fill cy may be appointed for the period which is
the remaining term of office o %hbers of the Board of Directors who are holding
their office.

6. If for any reason whatso@we office of one or more or all members of the Board

of Directors is/are vac@wthin 60 (sixty) days since the vacancy occurs, a GMS
shall be held to fill

acancy by observing the provisions of regulations and laws

pany shall temporarily be managed by members of the Board of

vacant, th
Com @s appointed by the Board of Commissioners’ meeting.
b the Board of Directors shall have the right to resign from their office by

8. Mem
n&g in writing regarding the intention to the Company at the latest 90 (ninety)
O AT
Q {%{\‘Sczuz KD

prior to the date of their resignation.




The resignation of members of the Board of Directors shall become effective after @
the GMS approving such resignation has been held, heeding paragraph (9) of this‘\
Article. g\
9. The Company shall hold the GMS to decide the resignation of members of the E@
of Directors within not later than 90 (ninety) days and to decide whether
approve such resignation of members of the Board of Directors. $
decide approving the resignation to become effective earlier than 90 (n ) days
after submission of the request for resignation.
10.In case any member of the Board of Directors resigns, causin® the number of
members of the Board of Directors being less than that gover %aragraph 1 of
this Article, such resignation shall be valid if it has been d the GMS and a
new member of the Board of Directors has been app order to meet the
requirement of minimum number of members of the B Q?wectors
11. In case of any member of the Board of Directors te rily dismissed by the Board

of Commissioners, the Company shall hold a G®v hin not later than 90 (ninety)

days after the date of temporary dismissal. ‘ )
12. In case the GMS as referred to in paragrap of this Article is unable to make a

elapsed, the GMS is not held, such

rd of Directors shall be cancelled.

decision or after the intended period _ha

temporary dismissal of member of th
13. The member of the Board of
paragraph 11 of this Article sha

s temporarily dismissed as referred to in

no authority:

a. to carry out the managw action in the Company's interest according to the
Company's purpose jective; and
b. to representthe C y in as well as outside the court.

14. The limitation of a iy of such temporarily dismissed Director as referred to in
paragraph 13 &rﬁcle shall be effective from the decision of temporary
dismissal by rd of Commissioners until:

a. There MS' decision confirming or canceling such temporary dismissal
in paragraph 11 of this Article; or
ﬁod referred to in paragraph 12 of this Article has elapsed.
15. T ovisions on the salaries and allowances for members of the Board of Directors

from time to time be determined by the GMS and such authority may be

delegated by the GMS to the Board of Commissioners.
Q6 he office of members of the Board of Directors shall end, if they:

C)O
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1.

2.

i

4.

a. the term of office ends and they are not reappointed,
b. resign according to the provisions of this Article; .
c. die; @
d. are dismissed based on the GMS' decision; Q
e. are declared bankrupt or placed under guardianship based on a court's de
f. no longer meet the requirements of applicable regulations and laws. s

JOBS AND AUTHORITIES OF BOARD OF DIRECTORS

Article 18 a %

The Board of Directors shall have the right to represent the Com in and outside
the Court on any matters and in any events, bind the Company o er parties and
other parties with the Company, and to take all actions, eith e management or

ownership, however by limitation that to:

a. borrow or lend money on behalf of the Comp including drawing the
company’s cash in banks) of the amounts exc@he amount determined by
the Board of Commissioners;

b. establish any new business or participgte inqother companies, domestically as
well as internationally;

-shall first be approved in writing by the lloaN of Commissioners.

Any legal action to transfer, release ight or make as guarantee of debt that is

over 50% (fifty percent) of the y’s total net assets in 1 (one) fiscal year,

either in 1 (one) transaction or i&a

other shall obtain approval Ne'GMS as referred to in Article 13 paragraph 3 of the

Articles of Association.

a. The President Dire@hall be entitled and competent to act for and on behalf of

and to represent the Company.

| transactions independently or related to each

ident Director is not present or unavailable for any reason
ich matter need not be proven to third parties, 2 (two) other
e Board of Directors shali collectively be entitled and competent to
on behalf of the Board of Directors and to represent the Company.

ac
Tge dbltion of jobs and authorities of each member of the Board of Directors

s e specified by the GMS.

ase the GMS does not specify it, the distribution of jobs and authorities of

members of the Board of Directors shall be specified based on the Board of
Q irectors’ decision.

¥




5. Without prejudice to the Board of Directors’ responsibility, the Board of Directors may @
give written power to one or more proxies for and on behalf of the Company to takee \
certain legal actions as specified in the power of attorney. g\

6. If the Company has interest in conflict with the personal interest of a member *@

Board of Directors, the Company shall be represented by other members@
Board of Directors and if the Company has introduction in conflict with th&
all members of the Board of Directors, in this matter the Compan

of
all be
represented by the Board of Commissioners, one and another wm ejudice to
the provision in paragraph 6 of this Article. In case the Compar has interest in
conflict with the personal interest of all members of the Boar %ctors and all
members of the Board of Commissioners, in this matter th shall appoint one

or more persons having no conflict of interest with the Q ny to represent the

Company in carrying out the matter.
BOARD OF DIRECTORS’ ME&

Article 19

1. The Board of Directors’ Meeting shall be he@ ically, at least once a month and
or at any time deemed necessary:

a. by one or more members of the Bo irectors;

b. at the written request of one or &bers of the Board of Commissioners;
or b

c. at the written request of 1 &ar more shareholders who collectively represent
1/10 (one tenth) or over%s total number of shares with voting rights.

The results of the Board{of Wirectors’ Meeting shall be articulated in the meeting
minutes, signed by all r@)ers of the Board of Directors who are present, and given

to all members of t rd of Directors.
2. The Board of Digestors shall be required to hold a Board of Directors’ Meeting

together with

ard of Commissioners periodically at least 1x (once) in 4 (four)
months. esults of the Board of Directors' Meeting with the Board of
Com s shall be articulated in the meeting minutes, signed by members of
th Bf Directors and members of the Board of Commissioners who are present
ar%/en to all members of the Board of Directors and members of the Board of
issioners.

In case there are members of the Board of Directors and/or Board of Commissioners

Q ot signing the meeting results as referred to in paragraph 1 and paragraph 2 of this

O




Article, the persons concerned shali specify the reasons in writing in a separate @

paper attached to the meeting minutes. L4 \
4. Summons to the Board of Directors’ Meeting as referred to in paragraph 1 an<%\

paragraph 2 of this Article shall be made by a member of the Board of Dire@

entitled to act for and on behalf of the Board of Directors according to the pro@

of Article 18 hereof. g&

5. The summons to the Board of Directors’ Meeting and/or meeting held to r with
the Board of Commissioners as referred to in paragraph 1 and p{ 2 of this
Article shall be delivered by registered letter or by letter hanc@ered to each

member of the Board of Directors by obtaining a receipt and ting materials

shall be given to the meeting participants not later than ) days before the

meeting is held, without counting the date of summons a ate of Meeting.
6. The summons to the Board of Directors' Meeting shall the agenda, date, time
and place of the meeting.

7. The Board of Directors’ Meeting shall be held in mpany’s domicile or place of

business activities. Q

If all members of the Board of Directors resent or represented, such prior
summons shall not be required and t rd of Directors’ Meeting may be held
anywhere and entitled to make valid inding decisions.

8. The Board of Directors’ Meetin chaired by the President Director, in case
the President Director is not §t or unavailable, which need not be proven to
third parties, the Board of %:'tors’ Meeting shall be chaired by a member of the
Board of Directors selecta@end from members of the Board of Directors who are
present in the relevant @d of Directors' Meeting.

9. A member of the ﬁ\&of Directors may be represented in the Board of Directors’
Meeting only by her member of the Board of Directors by a power of attorney
provided spegi for that purpose.

10. The Boar irectors’ Meeting shall be valid and entitled to make binding
decisi @/er 1/2 (a half) of the number of members of the Board of Directors are

prese epresented in the meeting.
1. D%ns of the Board of Directors’ Meeting shall be made in deliberation for
@ansus. If no consensus is reached, the decisions shall be made by voting
Noased on the agreeing votes of at least over 1/2 (a half) of the number of votes

alidly cast in the meeting.

( , / }Qf'}?’- -




12. If in a Board of Directors' Meeting, the votes agreeing and disagreeing are equal, @
chairman of the Board of Directors' Meeting shall determine the result of votes. . \
13. a. Each member of the Board of Directors who is present shall be entitled to cast ‘g\
(one) vote and 1 (one) additional vote for each other member of the Boa Q@
Directors he represents;
b. Voting concerning individuals shall be carried out by closed pap:&%ut
signature, while voting concerning other matters shall be carried o rbally,
unless the meeting chairman specifies otherwise without o@e@ of those
present; )
c. Abstention/blank votes and invalid votes shall be deeme %idly cast and
deemed non-existent and not counted to determine the n mf votes cast;
14.a. Other than the Board of Directors’ Meeting holding as, d to in the provision
of paragraph 7 of this Article, the Board of Director. ing may also be carried
out by media of teleconference, video conferen y means of other electronic
media that enable all participants of the Boa irectors’ Meeting to see and
hear each other directly and participate i the goard of Directors’ Meeting;
b. The meeting minutes resulted from the hotG of the Board of Directors’ Meeting

Directors’

notifie

as referred to in paragraph 14 letter

this Article shall be made in writing by
a person present in the Meeting inted by the Meeting Chairman and signed
by all members of the Bo Directors and members of the Board of
Commissioners.
In case there are m ers of the Board of Directors and/or Board of
Commissioners not si@ the meeting minutes, the members of the Board of

Directors and/or B Commissioners concerned shall specify the reason in

writing in a sepdrate, paper attached to the meeting minutes by observing the
ble in capital market.

ors may also make valid decisions without holding a Board of

, provided that all members of the Board of Directors have been
ing and all members of the Board of Directors give approval on the
ubmitted in writing by signing the approval.

kéecisions made in such manner shall have the force equal to decisions validly

in a Board of Directors’ Meeting.

BOARD OF COMMISSIONERS
Article 20
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1. The Board of Commissioners shall consist of 2 (two) or more members of the Board @
of Commissioners (on of them may be appointed as the President Commissioner),o\
including Independent Commissioners of the number adjusted to the requirements irg\
the regulations and laws applicable in capital market. Q

2. Those who may be appointed as members of the Board of Commissioners SQ{
individual persons who have met the requirements for appointme;$
Company's Board of Commissioners based on the provisions of Financi

e

rvices
Authority's regulations and other applicable regulations and laws &f@epublic of
Indonesia. Fulfillment of such requirements shall be contained in\@ statement and
presented to the Company to be examined and documented.

3. Members of the Board of Commissioners shall be appoin Qhe GMS for the

period effective from their appointment until the closin fith Annual GMS,

without prejudice to the GMS’ right to dismiss them at

»

If for any reason, the office(s) of a member/membe € Board of Commissioners

is/are vacant, within 60 (sixty) days after such v@ occurs, a GMS shall be held

to fill such vacancy by observing the pro@o regulations and laws and the

Articles of Association.

A person appointed to replace a m@of the Board of Commissioners who
t

resigns or is dismissed from his offi
remaining term of office of other @

fill a vacancy may be appointed for the
rs of the Board of Commissioners who are
holding their office.

5. A member of the Board oi&n;missioners shall have the right to resign from his
office by notifying in wrilpg %egarding the intention to the Company at least 90
(ninety) days prior to t te of their resignation. The resignation of member of the
Board of Commisgion shall become effective after the holding of the GMS
approving such r. ﬁn, subject to paragraph (6) of this Article.

6. The Compan old a GMS to decide the request for resignation of a member of
the Board missioners within not later than 90 (ninety) days upon receipt of the
resignadi er. The GMS may decide to approve the resignation to be effective
egrlie 90 (ninety) days after submission of the request for resignation.

7. It{ke any member of the Board of Commissioners resigns, causing the number of

bers of the Board of Commissioners being less than 2 (two) persons, such

: resignation shall be valid if it has been decided by the GMS and a new member of

C)O




the Board of Commissioners has been appointed in order to meet the requirement of @
minimum number of members of the Board of Commissioners. . \
8. The provisions on the amounts of salaries or honorariums and allowances fog\
members of the Board of Commissioners shall from time to time be determim@
the GMS. @
9. The office of members of the Board of Commissioners shall terminate, if tr@

a. the term of office ends and they are not reappointed,;

b. resign according to the provisions of this Article; A %
c. die;
d. are dismissed based on the GMS' decision; %
e. are declared bankrupt or placed under guardianship bas Qcourt‘s decision;
f. no longer meet the requirements of applicable regulati % laws.
JOBS AND AUTHORITIES OF BOARD OF C SIONERS
Article 21

—

. The Board of Commissioners shall conduct sup@ on the management policy,
the management operation in general, ﬁt ncerning the Company or the
Company’s business, and give advice to the of Directors, and do other matters
as specified in the Company's Articles o ciation.

The Board of Commissioners shall ca ut its jobs and responsibilities in good faith,

with full responsibility and prudenﬁ.l
The Board of Commissioners ave the right to, during the Company’s office

N

working days and hours, e the buildings and premises or other places used or
controlled by the Compa have the right to examine all account books, other
documents and instru of proof, inventory, examine and compare the condition
of cash, etc. and to t all actions carried out by the Board of Directors.

In carrying out i &:e Board of Commissioners shall have the right to obtain

w

clarification fr Board of Directors or each member of the Board of Directors on
any matter red by the Board of Commissioners.

4. The Bwg Commissioners’ Meeting shall at any time be entitled to temporarily
di m or more members of the Board of Directors, if such member(s) of the
Bgof Directors act(s) in conflict with the Articles of Association and/or the

able regulations and laws or harm(s) the Company’s purpose and objective or
fail(s) his/their duties.

N
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Such temporary dismissal shall be informed to the person(s) concerned with the

reason. ¢

. Within 90 (ninety) days after such temporary dismissal, the Company shall b

required to hold a GMS that will decide whether the member(s) of the Bo
Directors concerned will be permanently dismissed or will resume his/their @
position(s), while such temporarily dismissed member(s) of the Board c$ (o]

shall be given the opportunity to be present to defend himself/ themselves:

rs

. The GMS referred to in paragraph 6 of this Article shall be chairekb President

Commissioner and if he is not present, which matter need not b} proven to third
e Board of

parties, the GMS shall be chaired by another memb

Commissioners appointed by the GMS and the summons s ade according to

the provisions contained in Article 12 of the Articles of As n.
. If the GMS in paragraph 6 of this Article is not held Q(ninety) days after such

withi
temporary dismissal, such temporary dismissal @a null and void, and the

member(s) of the Board of Directors concerned @ e entitled to resume his/their

original office(s). ‘ )
If all members of the Board of Directors are orarily dismissed and the Company
has no single member of the Board o@ors, the Board of Commissicners shall

temporarily be required to manag
Commissioners’ Meeting shall ha@

Company, in such case the Board of
ight to give temporary power to one or more
persons among them on theidgoMective account, one another by observing the
provision of paragraph 6 of N\/—)rticle.

BOARR OINVCOMMISSIONERS’ MEETING
Article 22

. The Board of Co@ners’ Meeting shall be held periodically at least 1x (once)

every 2 (two) m or at any time deemed necessary:

a. byoneor embers of the Board of Commissioners; or

request of 1 (one) or more shareholders who collectively represent
enth) or over of the total number of shares with voting rights.

The ons on the Board of Directors’ Meeting together with the Board of
C&issioners as referred to in Article 19 shall apply mutatis-mutandis to the Board

mmissioners' Meeting together with the Board of Directors.




based on the agreeing votes of over 1/2 (a half) of the number of votes validly cast in @
the meeting. 14 \
12.If in a Board of Commissioners' Meeting, the votes agreeing and disagreeing areg\
equal, the meeting chairman of the Board of Commissioners shall determin%
result of votes.
13.a. Each member of the Board of Commissioners who is present shall be &
cast 1 (one) vote and 1 (one) additional vote for each other member o oard
of Commissioners he represents;
b. Voting concerning individuals shaill be carried out by clos%r?a%rs without

signature, while concerning other matters shall be carried o% ly, unless the

meeting chairman specifies otherwise without objection o present;
c. Abstention/blank votes and invalid votes shall be de not validly cast and
deemed non-existent and not counted to determine ber of votes cast.
14.a. Other than the Board of Commissioners’ Meetj ding as referred to in the

provision of paragraph 7 of this Article, theQ of Commissioners’ Meeting
may also be carried out by media of @n rence, video conference or by
means of other electronic media that € all participants of the Board of
Commissioners’ Meeting to see an each other directly and participate in
the Board of Commissioners’ Meetﬂ&
b. The meeting minutes resulted he holding of the Board of Commissioners’
Meeting as referred to in &aph 14 a above shall be made in writing and
circulated to all membeRg of the Board of Commissioners and/or the Board of
Directors who particip approval and signing.
In case there are bers of the Board of Commissioners and/or Board of
Directors not the meeting minutes, the members of the Board of
Commission &r Board of Directors concerned shall specify the reason in
writing in rate paper attached to the meeting minutes by observing the
provisio C&)Ilcable in capital market
15.The B ommissioners may also make valid decisions without holding a Board
hswners Meeting, provided that all members of the Board of
|$S|oners have been notified in writing and all members of the Board of

|s3|oners give approval on the proposals submitted in writing by signing the

approval. The decisions made in such manner shall have the force equal to
Q ecisions validly made in a Board of Commissioners’ Meeting.

C)O




WORK PROGRAM, FISCAL YEAR AND ANNUAL REPORT

Article 23 . @
N

. The Board of Directors shall present the work program that aiso contains th%

Company’s annual budget to the Board of Commissioners for approval befor

—

fiscal year commences.

2. The work program as referred to in paragraph 1 of this Article shall be subnm\ at
the latest 14 (fourteen) days before the next fiscal year commences.
3. The Company's fiscal year shall proceed from the 1% (first) day of J{ to the 31%

(thirty first) day of December.

At the end of December each year, the Company’s book is clos

4. The Board of Directors shall prepare the annual repo provide it in the
Company's office to enable examination by the sharehol ective from the date

of summons to the annual GMS.

o

The approval of annual report, including ratification annual financial statement

and the report on the Board of Commissioners’ sory job, and the decision of
profit utilization shall be made by the GMS. ‘ ’
The Company shall announce the balance s and profit/loss statement in 1 (one)

newspaper in Bahasa Indonesia a gculated nationally according to the
i

o

regulations and laws applicable in ca market.
PROFIT UTILIZATIO DIVIDEND DISTRIBUTION
rticle 24
. The Company’s net profit in ¥fiscal year as specified in the balance sheet and profit-
loss account ratified by nual GMS and of a positive profit balance shall be
distributed in the utiliza ethod determined by such GMS.
If the profit-loss acdo

-—

N

in a fiscal year indicates a loss unable to cover by the

reserve funds, sy s shall remain recorded and entered in the profit-loss account

and in the ne | year, the Company shall be deemed making no profit as long

as the los ded and entered in the profit-loss account is still not completely
cover b

The pbistributed as dividends not taken within 5 (five) years after it is available
fokyment shall be entered into the reserve funds specially allocated for that

>

The dividends in such special reserve funds may be taken by the entitled

Q hareholders before the period of 5 (five) years has elapsed, by submitting their
<) i
;’Qc-? SK.
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proof of right to the dividends acceptable to the Company’s Board of Directors. @
Dividends that are not taken after the period of 10 (ten) years has elapsed shallo\
become the Company’s right. g\

4. The Company may divide interim dividends before the Company’s fiscal year@
according to the applicable regulations and laws. @

RESERVES UTILIZATION s
Article 23

1. If the Company has a positive profit balance, the Company shaII\s ide the net

profit every fiscal year for the reserves until reaching 20% (twen*ercent) of the

total subscribed and paid-up capital. The reserve funds up tgathe t§tal of at least

20% (twenty percent) of the subscribed and paid-up capit only be used for
covering the loss not fulfilled by other reserves.

2. If the total reserves have exceeded the total 20% ( ercent), the GMS may
decide that the excessive amount is used for the C y's requirement.

3. The reserves as referred to in paragraph 1 of thi iCle not yet utilized for covering
the loss and the reserve excess as referres to 2 a

utilization is still not determined by the G

ragraph 2 of this Article which
all be managed by the Board of

Directors in the right manner in the Bog Directors’ opinion, after obtaining the

Board of Commissioners’ approval a eeding the regulations and laws in order to

make a profit. b

CL& PROVISIONS
Article 26

Anything not or not sufficientireQwlated herein shall be decided in the GMS.
II. The composition of the@pany’s Shareholders shall become as follows:

a. PT MERDEKA Gl NUSANTARA of 52,870,630,000 (fifty-two billion eight
llion six hundred and thirty thousand) shares or with the total
Rp5,287,063,000,000.00 (five trillion two hundred eighty-seven

billion ptty-three million Rupiah);
b. Mr¢ ALDI THOHIR of 11,967,190,000 (eleven billion nine hundred sixty-
se illion one hundred and ninety thousand) shares or with the total nominal

%ue of Rp1,196,719,000,000.00 (one trillion one hundred ninety-six billion
ven hundred and nineteen million Rupiah);
c. Mr. WINATO KARTONO of 6,796,280,000 (six billion seven hundred ninety-six
@ million two hundred and eighty thousand) shares or with the total nominal value
&
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of Rp679,628,000,000.00 (six hundred seventy-nine billion six hundred and @

twenty-eight million Rupiah); . \
d. PT PRIMA LANGIT NUSANTARA of 4,473,170,000 (four billion four hundre%\

seventy-three million one hundred and seventy thousand) shares or with th@

nominal value of Rp447,317,000,000.00 (four hundred forty-seven bil|ioW

hundred and seventeen million Rupiah); : P
e. Mr. HARDI WIJAYA LIONG of 2,912,690,000 (two billion nine hun twelve

miltion six hundred and ninety thousand) shares or with the tot{n@al value of
Rp291,269,000,000.00 (two hundred ninety-one billion two hfgdred and sixty-
nine million Rupiah); %

f. PT PRIMA PUNCAK MULIA of 4,074,520,000 (four bilk venty-four million
five hundred and twenty thousand) shares or with al nominal value of
Rp407,452,000,000.00 (four hundred seven billi Q hundred and fifty-two
million Rupiah);

g. Mr. EDWIN SOERYADJAYA of 2,290,880, o billion two hundred ninety
million eight hundred and eighty thousagfd) shales or with the total nominal value
of Rp229,088,000,000.00 (two hundre enty-nine billion and eighty-eight
million Rupiah);

h. Mr. PHILIP SUWARDI PURNA 2,598,120,000 (two billion five hundred
ninety-eight million one hund twenty thousand) shares or with the total

g0,000.00 (two hundred fifty-nine billion eight
hundred and twelve miIINR'upiah);

i. Mr. AGUS SUPERIAQI 232,880,000 (two hundred thirty-two million eight
hundred and eig ousand) shares or with the total nominal value of
Rp23,288,000,080.89 (twenty-three billion two hundred and eighty-eight million
Rupiah); 80

j- Mrs. TRI of 80,000,000 (eighty million) shares or with the total nominal
value ,000,000.00 (eight billion Rupiah);

-ThusNll in total of 88,296,360,000 (eighty-eight billion two hundred ninety-six

miyllio e hundred and sixty thousand) shares or with the total nominal value of

RpPE$829,636,000,000.00 (eight trillion eight hundred twenty-nine billion six hundred

@ hirty-six million Rupiah);

-Nurther, the appearer in the above capacity stated that with regard to the resolution,
Qa authority to me, the Notary Public, to act collectively as well as individually, with
O

O

nominal value of Rp259,




substitution right, to request for approval and/or to notify regarding the amendment to the @
authorities, including but not limited to the Minister of Law and Human Rights of Republic « \
of Indonesia, according to the provisions of applicable regulations and laws and for tha%\
purpose to appear if necessary, to make, ask to make and to sign request letters,
deeds and papers, further to undertake anything useful or necessary to achiey,
purpose, without exception, thus the appearer hereby states giving autgh& ith
substitution right to me, the Notary Public, to submit the request to the Mini f Law
and Human Rights of Republic of Indonesia, for that requirement hereb&s@ that:
1. The appearer hereby assures that all signatures found in t a
Resolution have been affixed by the authorized parties and he@%

the validity of the document signing.

reholders’

sponsible for

2. He is ready to receive any kinds of sanction, including bu ited to criminal, civil
and/or administrative sanctions according to the provigj applicable regulations
and laws;

3. By approving the above statement, it means he y to be fully responsible and

hereby states being considered also signingfthe ement made by me, the Notary

Public and hereby states that this Statement | alid statement.

The appearer is known to me, the Notary Pulflicy
IN WITNESS W F, THIS DEED

is drawn up as original and executed

'{ h Jakarta, on the day and date specified in
the beginning hereof, in the presen \

1. Miss NADHIFA KAMILIA, b in on the ||| GG

), Assistant to the Notary Public, residing in |

, holder of

Resident ID Card\wgBer | 'ndonesian Citizen;
2. Miss NABILA IRZAYA PUTRI, born in | o» trc TG

Assistant to the Notary Public, residing in

-—

holder of Resident ID Card Number [ NEEEEEE
IndSgesian Citizen, temporarily in  IENEGEGzI:
-bot known to me, the Notary Public, as the witnesses.
I, the Notary Public, have read out this deed to the appearer and the witnesses,

AXer
leyeed is signed by the appearer, the witnesses and me, the Notary Public.




Executed without alteration;

-This deed original has been duly signed. .&

-Provided for an authentic copy.

Replacing Notary Public Q%

in South Jakarta Administrative City,

(stamped & signed over duty-stamp) s

N
(MUHAMMAD MUAZZIR, S.H., M.Kn.)

A true and correct translation from its original text in Indonesian into English by
Dra. Lanny Setjahusada

a sworn & authorized franslator by Decision No. 527/1995 of the Governor of DKI Jakarta.
Address: JI. Duri Kencana Barat No.5, Jakarta 11510

Phone No.: 021- 5652560, 0811957586  e-mail’ Tannysetja@yahoo.com



